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«CeBepcTanby» o6baBnsAeT huHaHCOBLIE pe3yfbTaTbl 3a NepBbIn
kBapTan 2010 roaa.
B nepBoM KBapTarsne pblHOYHasA KOHbLIOHKTYpa NpoAoiKMna yny4laTtbCcs.
MonoxutenbHbIN 3(*)d)eKT OT POCTa LUeH OKaXeT BJyiInssHne Ha pe3ynbTaThbl
BTOpPOro KBapTana.

OAO «CeBepcrtanby (LSE: SVST; RTS: CHMF), ogHa 13 BeayLimMx MUPOBbIX FTOPHO-METASTypPrsyecknx
KOMNaHui, 00BbABMSIET O pe3yrnbTaTax 3a Tpu Mecsua, 3akoHumsLumecst 31 mapta 2010 roga.

®duHaHcoBbIe pe3ynbTaTbl 3a TPU Mecsla, 3akoHuYuBLIMeca 31 mapta 2010 r. (B mnH gonn. CLUA,
€CInun He yKa3aHO UHoe)

1-i1 kB, 2010 U3meHeHue, U3meHeHue,
r. 4-n kB.2009r. nocpaBH.c 1-4 kB.2009r. no cpaBH.C
) npea. KBapT. npea. rogoom
Bbipyuka 3142 3389 (7,3%) 2343 34,1%
25:3::;;’ (y6eiToK) o7 298 390 (23,6%) (321) H.0.
EBITDA' 492 620 (20,6%) (117) H.M.
Yucrbin
(YBLITOK)/NpUBLIL? (785) (162) H.1. (656) H.M.
gﬁj‘xﬂ Ha akuno, & Aoni. (0,78) (0,16) H.I. (0,64) HoAL
lMpumeyaHus:

1 EBITDA npedcmaernisiem cobol rpubbinib om ornepayuoHHoU 0esimesisHOCMU MI0C OMYUCIeHUsT Ha U3HOC U aMopmu3ayuro,
CKOppeKkmuposaHHble Ha 8eslu4UHy rpubbinu (ybbimKko8) om peanusayuu umyu,ecmesa, coopyxxeHutli u 0bopydosaHusi.

2 Yucmas npubbins/(ybbimok), omHocumMasi Ha cyem akyuoHepos.

3 Ha 31 mapma 2010 2o0a npednpusimue Lucchini knaccuguyuposanoch Kak rnpedHasHa4eHHoe 01151 Mpodaxku U ompaxarsoch 8
omyemHocmu Kak rnpeodnpusimue, O0essmeslbHOCMb KOMOPO20 fpekpaweHa. B ceasu ¢ amum, pesynbmambl 10 6bIpyyKU,
onepayuoHHoU npubbinu u EBITDA Lucchini 6binu ucknoyeHsl u3 eblwernpusedeHHol mabnuusi kak no 1-my keapmany 2010
200a, mak u rno 4-my keapmarsny u 1-my keapmany 2009 eoda. Llugpbl no yucmomy ybbimKy u 00x00y Ha akyut o ecem
8billernepeYyucieHHbIM nepuodam ekroYarom e cebsi ybbimok Lucchini

4 Luppbi ompaxkatom nornpasku, coesflaHHble 8 C8A3U C 3asepweHueM pacripedesnieHusi MoKyrnHOU UeHbl U rpeKpaweHue
desimenbHOCMU npednpusimusi

OTyer 3a 1-1 kBapTan (B cpaBHeHun ¢ 4-m kB. 2009 roga, ecnv He ykaszaHO UHOe):

e Bbipyyka cHusunacb Ha 7,3% po 3 142 mnH gonn. CWA (4-n k8. 2009 r.: 3 389 mnH gonn.
CLA) B pesynbTaTe cHwXeHus obbemoB npogax B AmBu3noHax «Cesepctanb Poccunckas
ctanb» n «CeBepcTanb Pecypcy», a Takke CHWKEHUS LieH Ha cTanb No BCEM pPbIHKaM.

0 Ha obbem npogax gmeBuanoHa «Cesepcranb Poccunckasa ctanb» NOBNUSANN CypOBble
norogHble yCrioBusi, B pe3ynbTaTe 4Yero CHU3WUICA YPOBEHb 3JKCMopTa 4yepe3 nopt
CaHkT-lNeTepbypra

o CeBepoamMepukaHckue npeanpuaTuUs NPOAeMOHCTPUPOBanM  AanbHeWWwnii  pocT
obbemoB

0 HaGniopganca 3HauMTenbHbIM POCT LEH Ha nNpoaykumio ameBuanoHa «CesepcTanb
Pecypc»
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e PblHOYHas KOHBLIOHKTYpa MpoJoSKaeT ynydwaTbCs, B pesynbTaTe 4Yero Bo 2-M KBapTase
oxuaaeTcs addeKkT OT HeJaBHO 0OBbABMNEHHOrO NOBLILLEHMS LIeH Ha cTalnb

. Bo Bcex gmBuanoHax BbIPOCJTIN N3OEPXKKU, BKITIOYAA Cbipbe, 3JIEKTPOIHEPIUIO N TPAHCMOPT

e [lokasaTtens EBITDA cHusuncs Ha 20,6% no 492 mnH gonn. CLWA (4-n k8. 2009 r.: 620 mnH
ponn. CLUA), B OCHOBHOM, B CuUily CHWXEHUS YPOBHsI 3KcropTa B pe3ynbTate npobnem c
norogon n pocta NPon3BOACTBEHHON ce6eCToMMOCTMH.

e Yuctbin ybbiTOK B pasmepe 785 mnH gonn. CLIA (4- kB. 2009 r.: yncTbin yObITOK 162 MIH
ponn. CLA) BkntovaeT B cebs yobiTok B pasmepe 855 mnH gonn. CLUA oT npekpalieHust
0eATenbHOCTM eBPONenNCKUX NpeanpusaTmn

e [unBmanoH «CeBepcTanb Pecypc» nokasan BbiCOkMe pesyrnbTaTthl: peHTabensHocTs no EBITDA
Bblpocna 8o 30,1% (4-n kB. 2009 r.: 27,5%)

e B 1-m kBaptane wmHBecTMumm coctasunu 206 mnH gonn. CWA, npuyem BO 2-m kBapTane
OXMOAeTCa yBenuMYeHMe pacxodoB, Tak Kak B YCMNOBMSAX BECHbl CTAaHOBATCA BO3MOXHbIMU
OONOMHUTENbHbIE CTPOUTESbHBIE N re0noro-pa3seaoyHble paboTol

PuHaHCcoOBOE NOSOXeHue ocTaeTcs yCTOﬁI'-IVIBbIM:

e Ha 31 mapta 2010 r. geHexHble cpeacTBa, UX SKBUBANEHTbl U KPaTKOCPOUYHble GaHKOBCKME
aeno3untbl coctaBunu 2 323 mnH gonn. CLUA (Ha 1 gekabpsi 2009 roga: 2 949 mnH gonn. CLUA)

e Hewucnonb3oBaHHble KpeaUTHbIE NMHUK cocTaBunu 497 mnH gonn. CLUA

e B 1-m «kBaptane 2010 r. onepauMOHHbLIA [OEHEXHbI MOTOK (UCKMYas npeanpuatue,
OesTenbHOCTb, KOTOPOro NpekpaLleHa) okasarncsa oTpyuaTenbHbIM 1 cocTaBun - 219 MnH gonn.
CLUA B cBs13K ¢ pocToM MacLuTaba Nnpon3BoACTBa NO BCEM cerMeHTam GM3Heca U NoBbILLEHNEM
3anacoB B aumBu3noHe «CeBepctanb Poccuiickas cTanb» B pe3ynbTaTe CBS3aHHbIX C
NOroAHbIMM YCITOBUSIMU 3a4EePXKEK B SKCMOPTHBLIX MOCTaBKax

e Ha 31 mapta 2010 r. uuctaa 3agomkeHHocTb (6e3 yyeta Lucchini*) octaBanack Ha
OPWEHTUPOBOYHO TOM X€ YPOBHE U cocTaensna 4,3 mnpg gonn. CLA

Anekcen MoppaawoB, reHepanbHbii gupektop OAO «Cesepctanby, ckasan: «B nepsBom kBapTane
Habnioganocb AanbHelllee 0300POBMEHVNE PbIHOYHOW KOHBHOHKTYPbl, B TO K€ BPEMS, Ha Haluu
pe3ynbTaTtbl NOBMUANU 3adepXXKM C 3SKCMOPTHbIMM NOCTaBKaMW, Bbi3BaHHbIE MIOXMMU NOrogHbIMU
YyCMNOBMSMW W POCTOM MPOM3BOACTBEHHOW cebectommocTn. Hawm pesynbtaTel AEMOHCTPUPYHOT
3HauMTEeNbHOE YrydlleHne MO CPaBHEHW C aHanoruyHelM nepuogom 2009 roga, nogyepkvBas
yCnewHOoCTb Mep, NpeanpuHATbIX PyKOBOACTBOM KOMMaHUM B OTBET Ha KPU3UC, HavyaBLIKUIACA B KOHLIe
2008 ropa.

B HblHellHen pbIHOYHOW KOHBLIOHKTYpe, Halwla rubkas 6asa 3aTpaTt, BepTUKanbHO WHTErpyupoBaHHas
MoAenb W MpoYyHoe (MHAHCOBOE MONIOXKEeHWe NPefOoCTaBMSOT HaM KOHKYPEHTHOe MNpeuMmyLLecTBo,
NMo3BOMstoLLEE BOCMNOMb30BATLCA pPacTyLMM CMPOCOM Ha CcTanb W OCYLUEeCTBNSATb WHBECTUUMM B
[ONroBpEMEHHOE pa3BUTUEY.

* B TeyeHune 1-ro kBaptana Lucchini, eBponeickuin 6usHec komnaHum «CeBepcTanb», paccmaTpuBasncs kak npegHasHaveHHbIn
ONst Npofaxy.
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O630p reHepanbHOro AupeKTopa NO pe3ynbTataMm paboTbl KOMMaHUM 3a TpU Mecsua,
3akoHuuBLMecsa 31 mapTta 2010 r.

B TeyeHue 1-ro kBaptana Lucchini, eBponencknii 6usHec komnaHum «CeBepcTanby, paccmatpuBarncs
Kak npegHa3Ha4YeHHbIN AN Npogaxw.

B 1-m kBaptane 2010 r. Bblpyyka coctaBuna 3 142 mnH gonn. CLUA (4-n k. 2009 r.: 3 389 mnH gonn.
CLA). Mokasatenb EBITDA coctaBun 492 mnH gonn. CLUA (4- k. 2009 r.: 620 mnH gonn. CLWA), B
pesynbTaTte Yero peHtabenbHocTb No EBITDA pasHsinack 15,7% (4-1 k. 2009 r.: 18,3%).

HaHHoe cHuxkeHne nokasatensa EBITDA B 1-m kBapTane o6bsAcHseTCs, rmaBHbIM 06pa3oMm, CH/XKEHNEM
obbema npogax B pguBuM3noHax «CeBepctanb Poccuiickas ctanb» u  «CeBepcTanbe Pecypcy,
06yCnoBneHHbIM BbILLEYNOMSIHYTbIMU Npobnemamu ¢ norogon. MNpeanpusatust «Poccuinckon ctanmy He
CMOrNM OTrPy3uTb CBOI MPOAYKUMK, NpeaHa3HadyeHHyl Ha akcnopT, 4yepes3 nopT CaxkT-MeTepbypra.
MageHne obbema Npofax OKaTbIen CTOPOHHWM MnoTpebutensam Obino obycroBNEHO MOBbILEHVEM
YPOBHSI BHYTPEHHEro NoTpebneHmns, YTo NO3BOMUIIO YACTUYHO 3aMEHUTL XXENe30pYAHbIA KOHLEHTPaT B
arnomepate. B 1-m kBapTane LeHbl Ha XenesHyl pyay CTabuNbHO POCHM; LIEHbI HA Yroflb Takke
CTabunbHO POCNM Ha BCEX PbIHKaX.

Hawwn ceBepoamepukaHckue npennpuaTMsS MPOAEMOHCTPUPOBaNM PocT BbIpyYkd, B 1-M kBapTane
0o6beMbl NpoJax Npodorkanu pacTu Gnarogaps NonofHEHNIO 3anacoB U Gonee YCTOMYMBOMY CMpoOCy
CO CTOPOHbI KOHEYHbIX NOTpebuTenei.

B nepuvog pocta ueH Ha cbippe B 1-m kBapTane ObinyM HarmsgHO peann3oBaHbl NPevMMyLLecTBa
BEpPTUKANbHOM uHTerpaumn. [uBumanoH «CeBepctanb Pecypc» obecneunBaer 6onee 90%
notpebHoOCTEN B KOKCyloweMmcsa yrne ameBu3moHa «CeepcTanb Poccuickasa ctanb» u peanusyet
N3NULLIKA OKaTbILWEN CTOPOHHMM noTpebutenam. O6bembl npogax komnaHum PBS Coals B TeyeHue
KBapTana CHMU3WMMCb B CBA3W C CUMbHbIMW CHeronagamu B siHBape-eBpane, MOBMUSBLLUMMMK Ha
[o0bIvy OTKPbITbIM crocobom. K mapTy ypoBHWM Npou3BOACTBA, B OCHOBHOM, BEPHYINUCH K MPEXHUM
nokasartensam, npudeMm BO 2-M KBapTane oxuagaeTca AanbHenwni pocT. BepTukanbHas vHTerpauus
OCTaeTCcs OOHVUM U3 KIOYEBbIX 3NIEMEHTOB HaLLEeln A0NTOCPOYHONM CTpaTeruu.

B 1-m kBaptane 2010 r. kanuTanbHble BnoxeHusa coctasunn 206 mnH gonn. CLUA, 4yto Huxe
3annaHMpoBaHHbIX NokasaTenen Ha AaHHbIA kBapTan U 00yCnoBreHO TPYAHbIMU 3UMHMMMW NOTOAHLIMM
ycnosusiMu B Poccum, koTopble NOBAMSANN Ha CTPOUTESNbHbIE U reonoropassefoyHslie paboTel. Bo 2-m
KBapTane Mbl MMAHUPYEM YBENIMYEHWE KanuTarnbHbIX BIIOXEHMS C LENbi OOCTWKEHWUS] Hallero
uenesoro nokasatensa B 1,4 mnpg gonn. CLWUA Ha atoT rog. 3tu unBectuumnmn GyayTt cnocobcTBoBaTh
OpraHM4YeCcKoMYy POCTY KOMMaHWM 1 YKPENAT Hally KOHKYPEeHTOCNOCOOHOCTb. OHn ByayT HanpasneHbl Ha
YKpenfeHne Halwen KOHKYPEHTOCMOCOOHOCTM B TakMx obnactsx Kak pasBuTMe  Hallen
reonoropasBeoyHoON OeATENbHOCTM C LENbi yKpenmneHns BepTUKanbHO WHTErpypoBaHHOW MOAenw;
yBenuyeHne MOLLHOCTEN MWHU-MUNNOB B OTBET HA POCT B WHMPACTPYKTYPHOW M CTPOUTENBHON
oTpacnsax MNpomblWNeHHOCTN Poccun; a Takke Ha yKpensfeHue Halen KOHKYPEHTOCMOCOBHOCTWM Ha
pblHKax ¢ 6onee Bbicokon AobaBneHHOM cTtoumocTbio B CLLA.

OAO «CeBepcTanb» UMeeT yCTON4MBOEe (PMHAHCOBOE MONOXEHME U HEWUCMNONb30BaHHbIE KPEeAUTHbIE
NVHWW NS BbINMOSIHEHUS CBOMX KPATKOCPOYHbLIX OONMOBbIX 00a3aTenscTB. o cocTosHMio Ha 31 mapTa
2010 r., geHexHble CPeAcTBa, UX IKBMBANEHTbl M KpaTKOCPOYHble GaHKOBCKME AENO3UTbl KOMMaHWK
coctaensnm 2 323 mnH gonn. CLUA (Ha 31 gekabps 2009 r: 2 949 mnH gonn. CLUA).
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Ha 31 mapta 2010 r. yuctas 3a40MKEHHOCTb OCTaBanacb OPUEHTUPOBOYHO Ha TOM Xe YpPOBHEe U
coctaBngana 4 281 mnH gonn. CLWA (6e3 yyeta Lucchini*) (Ha 31 gekabpsa 2009 r.: 4 278 mnH gonn.
CLWA, npu atom KpaTKocpodHas 3afgormkeHHocTb cocTasnsana 1 104 mnH gonn. CWA (Ha 31 pgekabps
2009 r.: 1478 mnH gonn. CLUA).

B 1-m kBaptane 2010 r. mbl guBepcudmumpoBanm UHaAHCUPOBAHNE C MOMOLLbIO AOMOMHUTENBHOMO
Bblnycka B (peBpane kopnopaTtuBHbIX obnurauuin Ha cymmy 15 mnpa py6. ¢ TpexneTHUM CpPOKOM
norawenusa. Mbl Takke pagbl COOOWNTL, YTO B heBparie COCTOANOCh pasMeLleHne CTaplumx LEHHbIX
bymar Ha 525 mnH pgonn. CLUA ¢ BOCbMUMETHVMM CpPOKOM MoOrawleHus, BbinyweHHblx B CLUA
npeanpusituem «Cesepctanb Konambyc». OHuM wucnomnb3oBanuce AN  peduHaHCUpOBaHMWS
cyLiecTByoLmMx 6aHKOBCKMX kKpeauToB B «CeBepcTarnb Konambycy.

«CeBepcTanb Poccuiickas ctanby

«CeBepcTtanb Poccuinckasi ctanb» SBRsSieTCS OOHMM M3 Hauboree 3pdeKTUBHbLIX MPOU3BOAUTENEN
ctanu B mupe. lNpeonpuatne npencraBnseT coOoW akTMB MUPOBOrO Krnacca, obragatowmnin BICOKON
peHTabenbHOCTbIO, U JanbHenwee pasBUTME [AHHOMO cermeHta ©Ou3Heca oOcTaeTcd HawuMm
WHBECTULMOHHbBIM NPUOPUTETOM.

OcCHOBHbIMM  chakTOpamMu, BHECWMMW BKMNag B  KBapTanbHble pesynbTaTtbl, CTanuM  pocCT
NPON3BOACTBEHHOW CEOGECTOMMOCTM N CHWXKEHNE 06BEMOB NMPOLaX B TeYeHune kBapTana. Ha obbemax
npoAa)K OTpasnnoCb CHWKEHME KOMMYecTBa IKCMOPTHbIX OTrPY30K B CBSA3U C IKCTpPeMaribHbIMU
NnorogHbIMU YCNOBUSIMUA, NPUYEM 3TO He yaAarnocCb YpaBHOBECUTb POCTOM CMpOCa Ha BHYTPEHHEM
pbIHKe.

B 1-m kBaptane 2010 r. Bblpy4yka cHuaunacb Ha 14,8% u coctaBuna 1 664 mnH gonn. CLUA (4-11 ks.
2009 r.: 1 954 mnH gonn. CLUA). B 1-m kBapTane cpegHve NpoAaxHble LieHbl U1 00beMbl Npoaax oObinum,
COOTBETCTBEHHO, Ha 2,5% n Ha 13,3% MeHbLue, Yem B 4-m kBapTane 2009 r. MNokasaTtens EBITDA 3a 1-
n kBapTtan coctasun 404 mnH gonn. CWA (4-n kB. 2009 r.: 555 mnH gonn. CWA), B pe3synbtaTte yero
peHTabensHocTb No EBITDA paBHsAnace 24,3% (4-n k8. 2009 r.: 28,4%). PocT ueH Ha cbipbe npuBen K
TOMy, 4YTO cebecToMMOoCTb NMPOM3BOACTBA cnsdba (Bkovasi M3HOC M amopTM3aumio) B 1-m KBapTane
2010 r. coctaBuna 340 gonn. CLUA no cpaBHeHuto ¢ 296 gonn. CLUA B 4-m kBapTane 2009 .

B pamkax Hawen nHBectTuumoHHon nporpammbl B 2010 r. Mbl Ha4anu CTPOUTENBCTBO MUHU-MUINIA B T.
banakoBo (CapartoBckasa obnactb). lNpegnonaraetcs, 4to kK 2013 rogy OH JOMKeH Npom3BoauTb 1 MIH
TOHH COPTOBOrO nMpokata B rof. Mbl Takke NnaHMpyem MHBECTMUUM B pacluMpeHmne Hawero bmsHeca no
NPOU3BOACTBY KOHEYHOW NpoayKumm B Poccum ¢ LIernbilo COBEPLUEHCTBOBAHWS MPOOYKTOBOW NIUHENKN U
anddepeHumaumm KoMnaHum cpeam apyrmux pocCUMCKMX Npons3BoanTenen ctanu.

«CeBepctanb Pecypc»

B 1-m kBapTane 2010 r. Bbipyyka coctaBuna 594 mnH gonn. CLWA (3-n k. 2009: 621 mnH gonn. CLUA),
370 0BYyCnoBNeHoO nageHnem obbema npoAax, YacTUYHO YPaBHOBELUEHHbIM YCTOMYMBLIMU LieHamu
NpoAaX >KenesHon pydbl W YrofbHOro KoHueHTpata. WM3MeHeHuss B CTpyKType armnomepara,
ucnone3dyemoro B Hawem AmBuanoHe «CesepcTanb Poccunckas ctanby, NPUBENn K NageHnio Npoaax
Xene3opyaHoro KoOHUEeHTpaTa 1 pocTy NpoAax okaTbIwen BHYTPU koMnaHuu. B 1-m kBapTane cnpoc Ha
OKaTbllM CO CTOPOHbI CTOPOHHMX MoTpebuTenern Obln HUXE B CBA3M C HEMPUEMIIEMbIMU YCIIOBUSAMMU
OOCTaBKW, npeanaraemMblMu asuatckumu notpebutenamu. MNMpegnpusatne «Bopkytayronb» coobuimno
06 ycTon4mBbix 06beMax Npojax.

*B Teuenune 1-ro kBaptana Lucchini, eBponeiicknit 6usHec komnaHun «CesepcTarnby, paccMaTpuUBancs Kak npegHasHaueHHbIN
ONS Npofaxy.
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B 1-m kBaptane 2010 r. nokasatens EBITDA Bbipoc o 179 mnH gonn. CLA (4-i k8. 2009 r.: 171 MnH
gonn. CWA), a peHtabensHocTb no EBITDA coctasuna 30,1% (4-1 kB. 2009 r.: 27,5%).

Haw 3onotopobbiBatowmin 6M3HEC NPOAEMOHCTPUPOBAN BbICOKYIO peHTabenbHOCTb. B 1-M kBapTtane
2010 r. peHTabenbHocTb no EBITDA coctaeuna 49,6% B cpaBHeHun ¢ 47,1% B 4-m kBapTane 2009 r.
CTonmoCcTb MpOM3BOACTBA YHLMM MPOAYKUMM CHu3MNacb Ha 2,8% Mo cpaBHEHWO C nNpeablayLivm
kBapTtanoM u B 1-m kBaptane 2010 r. coctaBuna, B cpegHem, 562 gonn. CLUA (4- kB. 2009 r.: 578
ponn. CLUA). B cBs3n ¢ ce30HHbIMU hakTopamm 6bino npousseneHo 123 Tbic yHUMIA 30moTa (4-1 KB.
2009 r.: 161 TbIC. yHUMIA). [Nocne BOCCTaHOBMNEHUS TENSOM Norogbl B Poccun Mbl MaHnpyem HapacTuTb
o6bemMbl MpomsBoacTBa. Mbl CKOHUEHTPUPOBaHbI Ha AarbHENLeM YIyyleHUM OnepaunoHHOW W
drHaHCOBOW 3PPEKTUBHOCTM 30J10TOrO CENMEHTA, a Takke Ha HapallMBaHMM 06 LEMOB.

«CeBepctanb VIHTEpHILWHAY

CLA

Ha Hawmnx ceBepoamepukaHckux npeanpuatusx B 1-m keaptane 2010 Bbipyyka Bblpocrna Ha 10,5% u
coctasuna 1 170 mnH gonn. CWA (4-n k8. 2009 r: 1 059 mnH gonn.). B 1-m kBapTane B pesynbtaTe
pocTa cnpoca 06bemMbl Npogax Bbipocv Ha 13,8 % no cpaBHeHMIO ¢ nocrnegHum kBaptanom 2009 r.,
HEeCMOTpS Ha TO, YTO cpefHune UeHbl NpoAdax HesHaunTenbHo ynanu. MNokasatens EBITDA Ha Halumx
CeBEpOaMEPUKAHCKMX NPeanpusTUsax B 1-m kBapTane okasancs oTpuuaTenbHbIM U cocTaBun - 83 MIH
ponn. CLWA (4-n k. 2009 r.: - 97 mnH gonn. CWA, B Tom uncne 52 mnH gonn. CWA 3artpar Ha
pecTpykTypmusaumio). Ha pesynbTaTbl KBapTana MOBAMSNN POCT CTOMMOCTW CbIpbSl, OKaTbILEN,
MeTanfnonoMa W yris, 3aTtpatbl Ha noggepXaHus OCTaHOBMEHHbIX MOLLHOCTEW, a Takke
yBENMUYMBLLMECS OnepaunoHHble 3aTpaTthl Ha «CesepcTanb Cnappoys MNMovHT», Bbl3BaHHbIE MOrO4HbIMU
YCMOBUAMKU NPUBEALLMMM K MepepbiBaM B MNPOM3BOACTBE W 3aTpaThl Ha 3anyck MOLHOCTEM Ha
«CeBepcTtanb YoppeH». CyleCTBEHHbIN POCT BbIPYYKM YACTUYHO KOMMEHcuposan poct 3aTtpar. Mol
NpoOomMKaemMm akTMBHO paboTaTb Hag  MNPOM3BOACTBEHHOW  3MMEKTUBHOCTBIO  Ha  HALMX
ceBepoaMepuKaHCKMX NpPeanpuaATUsX, yBENuuMBas YpPOBEHb 3arpy3kM MOLLHOCTEW U CoKpaliasd
OCHOBHbIE 3aTpaTbl Kak Ha paboTaloLmx, Tak U Ha HepaboTaroLLMX NPOU3BOACTBEHHBLIX MOLLHOCTSX.

B nepBom kBapTane cornacHo nnaHy Obin ycnewHo BHOBb 3anylleH «CeBepcTanb YoppeH». BmecTe ¢
3anyckoM MOLLHOCTEN MO KOHe4YyHon obpaboTke Ha «CeBepcTanbe YunnuHr», 3anyck «CeBepcrarnb
YoppeH» MNOMOXET HaM YBENUuUUTb 3arpy3Ky HalMX MOLLHOCTEW, YTO [AOSMKHO YBEMWYUTH
NpubbINbHOCTL Hawmnx npeanpusTun B CLUA Bo 2-m kBapTarne.

B Gonee [O0MrocpoyHON MNEPCrekTMBE, Mbl OXMOAEM YMyylleHWs MO3ULIMKU MO M3AepPXKKaM Hallero
ceBepoaMepukaHckoro 6usaHeca B pesynbTaTe OCYLLIECTBREHUA [OanbHeWlunMX WHBECTULUA B
noBbllleHne 3dEKTUBHOCTM MPOU3BOACTBA, POCTY WCMOMb30BAHWS MOLLIHOCTEN M COKpalleHue
MOCTOSAIHHBIX 3aTpaT B pe3ynbTaTe SKOHOMWUM Ha CTOMMOCTU paBGoyert cunbl U ApYrMx HalMX OENCTBUNA.
Mbl cyMTaeMm, 4YTO KOHBIOHKTYpa CeBepOaMepuKaHCKOTO pblHKA MPOAOIMKUAT YrydllaTbCA BO 2-M
KBapTane 6Gnarogaps pocTy Cnpoca CO CTOPOHbl KOHEYHbIX NOTPeGUTEnei U CHIDKEHUS CKIaOcKUX
3anacoB. Mbl oXugaem OanbHeilero pocta LeH Ha OCHOBHbIe BMAbI Chipbs M3-3a pocTa crpoca Ha
Hero Ha MUPOBOM pPbIHKe.

JocTtnub 6onbluero BmecTe
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Espona

Ha 31 mapta 2010 roga cermeHT Lucchini knaccudnumpoBarncs Kak npeaHasHayeHHbI Ans NPoAaxu 1
B (PUHAHCOBOW OTYETHOCTM KOMMAHWM OTpaxaeTcd Kak npeanpustue, OeATenbHOCTb KOTOPOro
npekpatieHa.

WNcknioumtensHo anst MHOPMaUMOHHBIX Lernen Mbl coobwaem, 4yto B 1-m kBaptane 2010 roga
Bblpydka npeanpusitusa Lucchini coctaBuna 579 mnH gonn. CWA (4-n k8. 2009 r.: 533 mnH gonn.
CWA), npnyem nokasatens EBITDA Obin HeratuBHbiM 1 coctasun - 1 mnH gonn. CLWA (B 4-m kB. 2009
r. oH 6bin nonoxutensHbiM K paBHanca 9 mnH gonn. CLUA). MNepBble ABa MecsAua KBapTana Ha paboTy
NpeanpusTUA MOBMUAI BPEMEHHOW nar mexgy POCTOM CTOMMOCTWU CbipbS U POCTOM BbIpydku. B
Te4YeHne mMapTa CuUTyauus 3HauUTerbHO YyMyyluuMnacb M NPeanpusiTus BEpPHYNMCb K MPUObINIbHOCTY B
nocnegHun MecsL KBapTtana.

Y6biTok Lucchini coctasun 855 mnH gonn. CLLUA*

®drHaAHCOBLIN OTYET 3a TPU Mecsua, 3akoHuYuBLIMecs 31 mapta 2010 r.

Bbipyyka komnaHuu coctasuna 3 142 mnH gonn. CLUA (4-n k. 2009 r.: 3 389 mnH gonn. CLUA) B
pesynbTate CHwXeHus obbemMoB npogax B AmBusMoHax «CeBepcTanb Poccuiickad cTanb»
«CeBepcTanb Pecypcy», a Takke CHUXKEHWS LeH Ha cTanb No BceM pbiHkaMm. OnepaumoHHas npubbinb
coctaBuna 298 mnH pgonn. CLWA (4-n k. 2009 r.. 390 mnH ponn. CLWA). OnepaunoHHas
peHTabenbHOCTb KoMnaHum paBHAnacb 9,5% (B 4-m kB. 2009 r. oHa Oblna MONOXUTENBbHOW W
coctasnsna 11,5%).

Mokasatenb EBITDA coctaBun 492 mnH gonn. CLA (4-n k. 2009 r.: 620 mnH gonn. CLWUA). Ynctbin
yObITOK, OTHOCMMbIN Ha cYeT akUuuoHepoB, coctaBun 785 mnH gonn. CLUA, Bkntovas 855 mnH
ponn. CLUA ybbiTkoB OT npekpalleHuns gedarensHoctn npeanpusatuini n 120 mnH gonn. CLUA npunbbinu
OT KypCOBOW pasHuLbl 0O ynnaTbl HanoroB (4-r kB. 2009: uncTbii yObITOK cocTaBun 162 MnH gonn.
CWA, Bkntoyasn 44 mnH gonn. CLUA yGbITKOB OT KypCOBOW pasHuubl Ao ynnatbl HanoroB n 200 mnH
ponn. CLUA oTnoXeHHbIX pacxodoB Mo Hanoram).

Ooxopn Ha akuyuro: oTpuuarteneHbin, coctasun - 0,78 gonn. CLUA (4-n kB. 2009: oTpuuaTenbHbIN,
coctaswun - 0,16 gonn. CLUA).

YnucTbIn AeHeXHbIN NMOTOK OT ONepauuoHHOW AeATerNbHOCTU Obin HeraTuBHbIM M coctasun - 219
mrH gonn. CLUA n3-3a pocta 060pOoTHOrO Kanutana (3a UCKNioYeHne npon3BoacTB, NpeaHa3HavYeHHbIX
K npogaxe) OCHOBHbIMW MpUMYMHAMKM 3TOMO CTanM pocT MacwTaba npou3BoACTBA W 3anacoB B
ovemanoHax «Ceepctanb Poccunckaa crtanb» U «CeBepctanb Pecypc». Yuctbii  gonr,
paccyMTaHHbIN Kak obLllas 3af40SPKEHHOCTb MWHYC AeHeXHble cpeacTBa UM WX 9JKBMBANEHTbI, 3a
BbIYETOM KpPaTKOCPOUYHbLIX BaHKOBCKMX Aeno3uToB, Ha 31 mapta 2010 r. coctaBun 4 281 mnH gonn.
CLWA (3a uckntodeHmeMm Lucchini) (Ha 31 gekabpa 2009 r.: 4 278 mnH gonn. CLUA). B Teuenne 1-ro
KBapTana obLas 3agomKeHHOCTb CyLeCTBEeHHO cHu3mnacb u Ha 31 mapta 2010 r. coctasuna 6 604
mrH gonn. CWA (Ha 31 gekabps 2009 r.: 7 227 mnH gonn. CLUA). [leHexHble cpeacTBa, OeHeXHble
SKBMBANEHTbl U KpaTKOCPO4YHble GaHkoBckvMe Aeno3utbl Ha 31 mapta 2010 r. paBHanucb 2 323 MIH
ponn. CWA (Ha 31 gekabpsi 2009 r.: 2 949 mnH gonn. CLUA).

* CornacHo ctaHaaptam MC®O peluenne o npogaxe Lucchini TpebyeTcs, 4ToBbl MHBECTULIMN KOMNAHUM B 3TOT aKTMB Gbinu
nepeoLeHeHbl COrMacHO €ero TeKyLlelW PbIHOYHOW CTOMMOCTM. PaHee CTOMMOCTb akTMBa paccyMTbiBanacb Ha OCHOBE €ro
NepcrnekTMBHON CTOMMOCTM. JTa MnepeoLeHka npuBena K yobiTkaM, KOTOpble Oblnu NpU3HaHbl U COOTBETCTBEHHO OTPaXKEHbl B
y6bITKax OT NpeKpaLleHns AesTENbLHOCTU. ﬂ,OCTMLIb 6onbLIero BMmecTe
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OvBnaeHabl

CoBeT pgupekTopoB komnaHum «CeBepcTanb» He peKkoMeHAyeT BbinfiadvMBaTb AvMBUAEHObl 3a 1-i
kBaptan 2010 r. CoBeT 6yger aepxaTtb nof HabniogeHwem BoONpoc O BO30OGHOBMEHMM BbiNnat
ONBUOEHOOB.

MporHo3

MporHo3 Ha 2010 rog npogormkaeT yny4ywaTtbCs, Tak Kak HabniogaeTcs YCKOPEHUE 3KOHOMWUYECKOro
pocTa Ha pa3BMBAOLUMXCS PbIHKAX M MOCTENEHHOE BOCCTAHOBIIEHWE CMpoca Ha pas3BUTbIX pbiHkax. Bo
2-M KBapTane Mbl OXmgaem [anbHeuwux YyyYlWweHUN pPbIHOYHOM KOHBIOHKTYPbI, Tak B Te4vyeHue
KBapTana Mbl yBuauMM 3ddeKkT OT pocTa LUeH, O KOTopbix 6bino obbsaBneHo B 1-m kBapTane.
BeicBobOXOEHME CKITAOCKMX 3amacoB MOCIe MCYE3HOBEHUSA Mpobrem MpuUpOAHOro  Xapakrepa,
NMpMBEALUNX K CHWXKEHUIO akcropTa ameuanoHa «CeBepctanb Poccunckas ctanb», Takke LOMKHO
NOMOXUTENbHO MOBANATL Ha 0O6BEMBI npoaax. Ha Opyrux pblHKax Mbl OoXugaem npoaosmkeHns
MOMOMHEHMS 3amnacoB M POCTa Crnpoca CO CTOPOHbl KOHEYHbIX MOoTpebuTenen. YCTOM4YmBbIA PbIHOK
coipbst B nepsom nonyrogum 2010 roga paet komnaHun «CeepcTanb» MOLWHOE KOHKYPEHTHOe
npeumyLLecTBo bnarogaps HaweMy aneusnoHy «CesepcTanb Pecypcey.

B Poccun mMbl okngaem ganbHenwero BOCCTaHOBNEHUS HedTerasoBom u CTpouTenbHon otpacnen. B
MapTe OOBOMbHO YCMEWHO CTapToBarna poccuiickas nporpaMMa Mo BbinfaTte OeHEXHbIX CPeAcTB 3a
cTapble aBTOMOOUNN, M Mbl OXMOAEM MOBbLILEHMS CNpoca CO CTOPOHbI aBTONPOM3BOAUTENEWN,
MPU3BaHHOIO YAOBMETBOPUTL MX BO3pPOCLIME MNOTPEOHOCTM B MeTanne. OKCMOPTHblE  PbIHKK
npogosrkatT ocTtaBaTbes Anst «Ceepcranb Poccunckas ctanb» BaXHbIM UCTOYHUKOM Npogax. Bo 2-m
KBapTane Mbl OXWZaeM poCcTa OTIPY3KM Ha IKCMOPT MO Mepe YMyylleHUs MOrOAHbIX YCMNOBUM U
PbIHOYHOW KOHBHOHKTYPBI.

Bnarogaps 3anycky «Ceepctanb YoppeH», Mbl NAaHUpyem yBenuuMTb ob6bembl NPOAaK Ha 3TOM
pblHKE W MOBLICUTL 3arpy3ky MowHocTen. Mbl Habniojaem ymepeHHOe BOCCTaHOBIEHWE Ha
ceBepoaMepUKaHCKUX pbIHKaxX 1 nonaraeM, Yto ata TEHAEHUNS COXPaHUTCS U BO 2-M KBapTane.

Tem He meHee, BO BTOpPOM nonyroamm Mbl oTMeEYaeM 3HaYUTEeIbHbIE konebaHus Ha MUPOBbLIX PbIHKaAX
cTanwn.

Mbl Begem neperoBopbl O npogaxe Lucchini mn npegnonaraem, 4YTO CMOXEM caenaTtb
COOTBETCTBYIOLLIEE COOOLLEHNE B TEYEHME CeayoLmMX LWECTU MECSILIEB.

Ansa nony4veHus fononHuTenbLHOW MHopmaumMm obpawiaTbCcs:

OAO «CeBepcTanb»

Omuntpun OpyXuHWH, ynpasneHue no cBA3siM ¢ UHBECTopaMu
Onbra AHTOHOBA, yrpaBreHne no CBA3sAM C 0BLLECTBEHHOCTbIO
+7 495 926 7766
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